FUNKHOUSER REPORT

A WEEKLY SNAPSHOT OF THE SHENANDOAH VALLEY REAL ESTATE MARKET

SHENANDOAH VALLEY BY THE NUMBERS: JANUARY I - May 3, 2020

HARRISONBURG & ROCKINGHAM

2019 2020 + /-
NEW LISTINGS 528 538 +2%
CONTRACTS 533 514 -4%
CLOSINGS 349 361 +3%

Source: Harrisonburg-Rockingham Association of REALTORS Multiple Listing Service.

PAGE COUNTY

2019 2020 + /-
NEW LISTINGS 96 94 -2%
CONTRACTS 56 6/ +16%
CLOSINGS 45 51 +12%

Source: Massanutten Association of REALTORS Multiple Listing Service.

30 YEAR MORTGAGE RATES

2019
\_\/\/‘* 4.14%
2020 \-—\’\/\ﬂ
3.23%

WEEK 1 2 3 4 5 6 7 8 @ 1011 121 1718
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Source: Freddie Mac Primary Mortgage Market Survey. Note: The historic low rate is 3.23% on April 30, 2020.
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SHENANDOAH COUNTY

2019 2020 + /-
NEW LISTINGS 319 298 -1%
CONTRACTS 260 26/ +3%
CLOSINGS 214 217 +1%

Source: Massanutten Association of REALTORS Multiple Listing Service.

STAUNTON, WAYNESBORO & AUGUSTA

2019 2020 + /-
NEW LISTINGS 122 610 -18%
CONTRACTS /5] 670 -12%
CLOSINGS 460 425 -8%

Source: Greater Augusta Association of REALTORS Multiple Listing Service.

30 YEAR MORTGAGE APPLICATION INDEX

2020 270.2

2019 220.0

2 3 45 6 7 8 91011121314 15161718

JANUARY FEBRUARY MARCH APRIL  MAY
Source: Mortgage Bankers Association of America. Note: Index of 100 is based on March 16, 1990 activity.
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HARRISONBURG & ROCKINGHAM COUNTY BY THE NUMBERS

MAY 6, 2020

v
= 538 BTN 514 361
g II 9 MEDIAN
= HOMES LISTED YTD CONTRACTS YTD $2 3 -I 5 0 0 CLOSINGS YTD
E THAT'S A 2% MARKET YTD 4% LESS HOMES ’ RESIDENTIAL
INCREASE IN 89% DECREASE ARE GOING PRICE YID CLOSINGS
INVENTORY UNDER CONTRACT 8% INCREASE ARE UP 3%
| LISTINGS | CONTRACTS | aosiNes |
70 50 40
60 j{i 39 35 35
50 36 3
40 42 33(5) 25 23
25 20
30 20
B s .
v 10 5 5
(=] o 0 0
—
o 12345678 9101112131415161718 1234567 89101112131415161718 1234567 89101112131415161718
E JANUARY FEBRUARY MARCH APRIL JANUARY FEBRUARY MARCH APRIL JANUARY FEBRUARY MARCH APRIL MAY
S
E DAYS ON MARKET MEDIAN PRICE
[T $310,000 TREND LINES
; 80 $290,000 9202
o $270,000 ’ 0 0 ﬁ 20]9
- $250,000 $254,900
50
v B DATA SOURCE
30 ' $200,000 Data is calculated each week on market activity from
20 3 $190.00 ! the previous Monday through Sunday. The source of
10 $170,000 the data is the Harrisonburg-Rockingham Association
0 6 $150,000 of REALTORS Multiple Listing Service.
12345678 9101112131415161718 1234567806101112131415161718
JANUARY FEBRUARY MARCH APRIL MAY JANUARY FEBRUARY ~ MARCH APRIL MAAY

HARRISONBURG
401 University Blvd
Harisonburg, VA 22801
(540) 434-2400

WOODSTOCK
1010 Ox Road
Woodstock, VA 22664
(540) 459-4002

FUNKHOUSER
REAL ESTATE GROUP

0

www.FunkhouserGroup.com

LURAY

7 Campbell St., Ste. B
Luray, VA 22835
(540) 743-4545

ELKTON

14016 Spotswood Til.
Elkton, VA 22827
(540) 298-0280

i



FUNKHOUSER REPORT

SHENANDOAH COUNTY BY THE NUMBERS

New Market Battlefield -V‘I'3ushong Farmhouse
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PAGE COUNTY BY THE NUMBERS

| Luray Caverns P . 146 Aylor Grubbs Ave., Stanley, VA $199,900

v
5 5 MEDIAN
HOMES LISTED YTD CONTRACTS YTD § -I 9 5 0 0 0 CLOSINGS YTD
MARKET YTD
PRICE YTD
10 8
10 : 8 7
6
8 8 Z 5
6 5 4 4
4 . 4 s
. 3 ’
2 | ] I
[0] 0 0
12345678 9101112131415161718 1234567 89101112131415161718 12345678 9101112131415161718
JANUARY FEBRUARY MARCH APRIL MAY JANUARY FEBRUARY MARCH APRIL MAY JANUARY FEBRUARY MARCH APRIL M
$350,000 TREND LINES
$300,000 ﬁ 2020 —} 2019
v $250,000 $292,500
300 $200,00C
) - 3160,000 DATA SOURCE
o $100.000 Data is calculated each week on market activity from
100 90 ﬂ' the previous Monday through Sunday. The source of
$50.000 the data is the Massanutten Association of REALTORS
0 30 $ Multiple Listing Service.
12345678 9101112131415161718 12374757677 8 9101112131415161718
JANUARY FEBRUARY MARCH APRIL MAY JANUARY FEBRUARY ~ MARCH APRIL MAY

‘) FUNKHOUSER  HARRISONBURG WOODSTOCK  LURAY ELKTON

401 University Blvd 1010 Ox Road 7 Campbell St., Ste. B~ 14016 Spotswood Til.
REAL ESTATE GROUP Harrisonburg, VA 22801  Woodstock, VA 22664 Luray, VA 22835 Elkfon, VA 22827

(540) 434-2400 (540) 459-4002 (540) 743-4545 (540) 298-0280
@[

www.FunkhouserGroup.com




FUNKHOUSER REPORT

STAUNTON, WAYNESBORO & AUGUSTA COUNTY BY THE NUMBERS

MAY 6, 2020
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